
   

  

AP Macroeconomics 
Ms. Kulp 

Room #05 

shaunna.kulp@thompsonschools.org  

 

Course Description: AP Macroeconomics is a one-semester college-level course intended to prepare 

students for the AP Macroeconomics Exam administered in May. Successful achievement on the AP 

Exam allows students to earn three hours of college credit; most universities accept a score of 3 or higher 

to earn the college credit hours. AP Macroeconomics emphasizes economic principles as applied to the 

economy as a whole. Topics discussed will reflect the material included in the booklet AP Economics 

Course Description from the College Board. Lessons include an analysis of national income and its 

components, economic indicators, inflation and unemployment, money and banking, stabilization 

policies, and the United States and world trade. 

 

The AP Macroeconomics Exam will be administered on May 16th, 2018.   

 

Required Course Text: McConnell, Brue, Flynn. Economics. 19th Edition, AP Edition. McGraw-Hill.  

 

Class Website:  www.thompsonschools.org/kulp   

This website will be your first stop if you are absent or looking for an extra copy of notes and handouts. 

The website will have each Daily Plan and all notes and handouts from class.  If you are absent, it is 

your responsibility to find out what you missed and make up all work on your own time. You will 

need to visit the website first to find out what you missed, and if you have any questions, then you may 

ask me or a classmate.   

 

Grading: Grading in this class will be weighted: 20% of your grade will come from Learning Activities, 

made up primarily of selected in-class work, chapter reading guides/notes, and take-home problem 

sets; 40% will come from Formative Assessments, consisting of smaller quizzes and in-class problem 

sets, and 40% will come from Summative Assessments, which will be a larger assessment at the end of 

each unit. 

 

You will need a three-ring binder dedicated to this class only. You will write down the Daily Plan for 

each day and keep it, along with any in-class work, handouts, or notes, in your binder in chronological 

order. This binder will be checked at the end of each unit and this will serve as part of your Learning 

Activities grade.   

 

Late Work & Absences:  

 Students will have no more than one day for every excused absence to make-up and submit any 

missing work. If a student misses class the day after an assigned item is due, it is due upon the 

student’s return. It is the student’s responsibility to request make-up work after an absence. 

 Late work is accepted for 50% credit.  

 An absence before the day of a test or quiz that a student was informed of does not excuse them 

from the test or quiz. 

 If a student misses an in-class assessment (not including quizzes), students will have one week to 

schedule a time to make up the assessment.  Alternative make-up assessments will be given.  

Make-ups are administered by appointment only. 

 When a student arrives late the day an assignment is due, his/her assignment is also late. 

 There may be quizzes within the first few minutes of class, which cannot be made up if late.  
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Tips for Success in this Course: 

1. Take complete class notes, do the problem sets, and participate in class.  Participation is an 

important component of this course and doing your part in class makes a big difference.   

2. Read at home. The bulk of the at-home work expectation will be reading the textbook; plan to 

spend approximately 20-30 minutes per day reading the book in order to keep up with the pace of 

the class.  

3. Learn to read more effectively. Here are some tips:  

Read actively; don’t just look at the words.  Utilize sticky notes, highlighters, colored pens, and jot 

down questions or connections as you read. 

Do not ignore pictures, diagrams, tables, and sidebars in your textbook. These features serve to 

reinforce the text and may include additional important information.  

Take notes as you read.  You will be able to use notes on some quizzes, and if you can condense a 

30-page chapter to a few pages of good notes, it’s going to be much easier to review for tests.  

4. Academic integrity is key.  This course is rigorous and will challenge you to think critically and 

examine relationships that exist at the macro level.  Choosing the easy way out and completing 

tasks inauthentically will impact your grade and your overall success in the mastery of this subject.  

Don’t short-change yourself.   

5. Take responsibility for your own learning. I have attached a list of all the Macroeconomic topics 

that may be covered on the AP Exam, according to the College Board, and their corresponding 

chapters in the book.  It is possible, based on our limited amount of time, that we may not cover a 

select few of these topics in class.  In this case, the understanding of those topics will be the 

responsibility of the student.  

 

Additional Resources:  

There are many resource books and websites out there to help you be successful in this course. For 

book resources, please see me. Here are a few websites that I recommend for weekly review and 

reinforcement:  

 

Welker: www.welkerswikinomics.com  

Econ Girl: www.youtube.com/user/jodiecongirl   

Mr. Clifford’s ACDC Econ: www.youtube.com/user/ACDCLeadership   

 

 

 

 

 

 

 

 

I have read and understand the expectations, policies, and procedures specified for this course.   

 

 

Student Signature    _____________________________________  
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Macroeconomic Units of Study 
 

 

Unit 1: Basic Economic Concepts      McConnell Chapters 1-3   

A. Scarcity, choice, and opportunity cost 

B. Production Possibilities Curve 

C. Comparative advantage, specialization, exchange 

D. Demand, supply, and market equilibrium 

 

Unit 2: Measurement of Economic Performance      McConnell Chapters 25-27  

A. National income accounts 

1. Circular flow 

2. Gross domestic product 

3. Components of gross domestic product 

4. Real vs nominal gross domestic product 

B. Inflation measurement and adjustment   

1. Price indices 

2. Nominal and real values 

3. Costs of inflation 

C. Unemployment 

1. Definition and measurement 

2. Types of unemployment 

3. Natural rate of unemployment 

D. Definition of economic growth 

E. Determinants of economic growth 

1. Investment in human capital 

2. Investment in physical capital 

3. Research and development, technological progress 

F. Growth policy 

 

Unit 3: National Income & Price Determination     McConnell Chapters 28-30 

A. Aggregate Demand 

1. Determinants of aggregate demand 

2. Multiplier and crowding-out effects 

B. Aggregate Supply 

1. Short-run and long-run analysis 

2. Sticky vs. flexible wages and prices 

3. Determinants of aggregate supply 

C. Macroeconomic equilibrium 

1. Real output and price level 

2. Short and long run 

3. Actual vs. full-employment output 

4. Business cycle and economic fluctuation 

 



   

  

 

Unit 4: Stabilization Policies     McConnell Chapters 31-34 

A. Fiscal policy 

1. Demand-side effects 

2. Supply-side effects 

3. Government deficits and debts 

B. Monetary policy and interest rates 

1. Time value of money 

2. Measures of money supply 

3. Money demand  

4. Money market and the equilibrium nominal interest rate  

5. Federal Reserve system, tools of central bank policy  

6. Banks and creation of money, quantity theory of money  

7. Real versus nominal interest rates  

 

Unit 5: Financial Economics      McConnell Chapter 35-36 

A. Financial investment 

1. Compound interest 

2. Stocks, bonds, mutual funds 

3. Risk and diversification 

B. Loanable funds market 

1. Supply and demand  for loanable funds  

2. Equilibrium real interest rate 

3. Crowding out 

C. Extending Aggregate Supply 

1. Long-run aggregate supply and demand 

2. Short-run Phillips Curve and Long-run Phillips Curve 

 

Unit 6: International Trade      McConnell Chapters 38-39 

A. Balance of Payment Accounts 

1. Balance of Trade 

2. Current account 

3. Financial account (formerly known as capital account) 

B. Foreign exchange market 

1. Demand and supply of foreign exchange 

2. Exchange rate determination 

3. Currency appreciation and depreciation 

C. Imports, exports, and financial capital flows 

D. Relationships between international and domestic financial goods markets  

 

 

 

 


